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'pFUHW�Q������������GX���RFWREUH������� IL[DQW� OHV�
FRQGLWLRQV� HW� PRGDOLWpV� GH� EpQpILFHV� GHV�
LQWHUYHQWLRQV�GX�UpJLPH�G
LQFLWDWLRQ�j� O
LQQRYDWLRQ�
GDQV� OH� GRPDLQH� GH� OD� WHFKQRORJLH� GH�
O
LQIRUPDWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GHV� PLQLVWUHV� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW�HW�GHV�ILQDQFHV��

9X�OD�ORL�Q��������GX���DR�W�������UHODWLYH�DX[�VRFLpWpV�
G
LQYHVWLVVHPHQW�� WHOOH� TXH� PRGLILpH� HW� FRPSOpWpH� SDU� OHV�
WH[WHV� VXEVpTXHQWV� HW� QRWDPPHQW� OD� ORL� Q�� ������ GX� ���
RFWREUH�������

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VHV�DUWLFOHV���������
��������HW�����WHOOH��TXH��PRGLILpH��HW�FRPSOpWpH��SDU�OD��ORL�
Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�
SRXU�O
DQQpH������HW�OD�ORL�Q����������GX����MXLQ�������

9X�OH�FRGH�GHV�VRFLpWpV�FRPPHUFLDOHV�SURPXOJXp�SDU�OD�ORL�
Q����������GX���QRYHPEUH�������WHO�TXH�PRGLILp�HW�FRPSOpWp�
SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q�����������GX�
��GpFHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X� OH� GpFUHW� Q�� �������� GX� �� MXLOOHW� ������ IL[DQW� OHV�

FRQGLWLRQV�HW�OHV�PRGDOLWpV�G
LQWHUYHQWLRQ�GX�IRQGV�G
LQFLWDWLRQ�

j�O
LQQRYDWLRQ�GDQV�OHV�WHFKQRORJLHV�GH�O
LQIRUPDWLRQ��

9X� OH� GpFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW�UDWWDFKHPHQW�GHV�VWUXFWXUHV�UHOHYDQW�GH�O
H[�PLQLVWqUH�
GX� WUDQVSRUW� DX� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW��

9X� O
DYLV� GHV�PLQLVWUHV� GH� O
HQVHLJQHPHQW� VXSpULHXU�� GH�
OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��GH�O
LQGXVWULH�
HW� GH� O
pQHUJLH�� GH� O
HPSORL� HW� GX� GpYHORSSHPHQW� HW� GH� OD�
FRRSpUDWLRQ�LQWHUQDWLRQDOH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/HV�DFWLYLWpV�RXYUDQW�GURLW�DX�EpQpILFH�
GX� FRQFRXUV� GX� UpJLPH� G
LQFLWDWLRQ� j� O
LQQRYDWLRQ� GDQV� OH�
GRPDLQH� GH� OD� WHFKQRORJLH� GH� O
LQIRUPDWLRQ�� SUpYX� SDU� OHV�
DUWLFOHV� ���� ���� ���� ��� HW� ��� GH� OD� ORL� Q�� ������� GX� ���
GpFHPEUH������VXVYLVpH��VRQW�IL[pHV�SDU�OD�OLVWH�DQQH[pH�DX�
SUpVHQW�GpFUHW��

$UW�� ��� �� 6RQW� pOLJLEOHV� DX� FRQFRXUV� GX� UpJLPH�
G
LQFLWDWLRQ�j�O
LQQRYDWLRQ�GDQV�OH�GRPDLQH�GH�OD�WHFKQRORJLH�
GH� O
LQIRUPDWLRQ�� OHV� SURMHWV� QRXYHDX[� GRQW� OH� FR�W� QH�
GpSDVVH� SDV� ���� PLOOH� GLQDUV� DLQVL� TXH� OHV� SURMHWV�
G
H[WHQVLRQ�GRQW� OH�FR�W�QH�GpSDVVH�SDV�����PLOOH�GLQDUV�\�
FRPSULV�OHV�DFWLIV�IL[HV�QHWV��

$UW�� ��� �� 3RXU� EpQpILFLHU� GX� FRQFRXUV� GX� UpJLPH�
G
LQFLWDWLRQ�j�O
LQQRYDWLRQ�GDQV�OH�GRPDLQH�GH�OD�WHFKQRORJLH�
GH� O
LQIRUPDWLRQ�� OH� VFKpPD� GH� ILQDQFHPHQW� GH�
O
LQYHVWLVVHPHQW�GRLW�FRPSRUWHU�XQ�WDX[�GH�IRQGV�SURSUHV�GH�
����GX�FR�W�GX�SURMHW�DX�PLQLPXP��/H�SURPRWHXU�GX�SURMHW�
GRLW� MXVWLILHU�G
XQ�DSSRUW�HQ�QXPpUDLUH�GH����DX�PRLQV�GX�
FDSLWDO�GX�SURMHW��

$UW�� ��� �� /D� SDUWLFLSDWLRQ� GX� UpJLPH� G
LQFLWDWLRQ� j�
O
LQQRYDWLRQ� GDQV� OH� GRPDLQH� GH� OD� WHFKQRORJLH� GH�
O
LQIRUPDWLRQ�SHXW� DWWHLQGUH�����GX�FDSLWDO�GX�SURMHW� VDQV��
WRXWHIRLV��GpSDVVHU�����PLOOH�GLQDUV��

$UW�� ��� �� /D� SDUWLFLSDWLRQ� DX� FDSLWDO� HVW� DFFRUGpH� SDU�
GpFLVLRQ� GX� PLQLVWUH� FKDUJp� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ� DSUqV� DYLV� G
XQH� FRPPLVVLRQ� FRQVXOWDWLYH�
FRPSRVpH�GH���

��OH�PLQLVWUH�GHV�WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ�HW�GX�
WUDQVSRUW�RX�VRQ�UHSUpVHQWDQW���SUpVLGHQW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW���PHPEUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV���PHPEUH��
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�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�
VXSpULHXU��GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH���
PHPEUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
LQGXVWULH� HW� GH�
O
pQHUJLH���PHPEUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
HPSORL���PHPEUH��

�� XQ� UHSUpVHQWDQW� GX�PLQLVWqUH�GX�GpYHORSSHPHQW�HW�GH�
OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH���PHPEUH��

��GHX[�PHPEUHV�FKRLVLV�HQ�UDLVRQ�GH�OHXUV�FRPSpWHQFHV�
HW� GH� OHXUV� H[SpULHQFHV� HQ� PDWLqUH� GHV� WHFKQRORJLHV� GH�
O
LQIRUPDWLRQ��

/H� SUpVLGHQW� GH� OD� FRPPLVVLRQ� SHXW� FRQYRTXHU� WRXWH�
SHUVRQQH� GRQW� OD� FRQWULEXWLRQ� HVW� MXJpH� XWLOH�� HW� FH�� j� WLWUH�
FRQVXOWDWLI��

/HV� PHPEUHV� GH� OD� FRPPLVVLRQ� VRQW� GpVLJQpV� SDU�
GpFLVLRQ� GX� PLQLVWUH� FKDUJp� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ��

/D� FRPPLVVLRQ� VH� UpXQLW� VXU� FRQYRFDWLRQ� GH� VRQ�

SUpVLGHQW� FKDTXH� IRLV� TXH� F
HVW� QpFHVVDLUH� VXU� OD� EDVH� G
XQ�

RUGUH�GX�MRXU�QRWLILp�j�VHV�PHPEUHV�XQH�VHPDLQH�DX�PRLQV�

DYDQW�OD�WHQXH�GH�OD�UpXQLRQ��/D�FRPPLVVLRQ�QH�SHXW�VH�WHQLU�

TX
HQ�SUpVHQFH�GHV�GHX[�WLHUV�GH�VHV�PHPEUHV�DX�PLQLPXP��

/HV�GpFLVLRQV�VRQW�SULVHV�j�OD�PDMRULWp�GHV�YRL[�HW�HQ�FDV�

GH� SDUWDJH� OD� YRL[� GX� SUpVLGHQW� HVW� SUpSRQGpUDQWH�� /HV�

WUDYDX[�GH� OD� FRPPLVVLRQ� VRQW� FRQVLJQpV�GDQV�GHV�SURFqV�

YHUEDX[�FRPPXQLTXpV�j� VHV�PHPEUHV��/H� VHFUpWDULDW�GH� OD�

FRPPLVVLRQ�HVW�DVVXUp�SDU� OHV�VHUYLFHV�GX�PLQLVWqUH�FKDUJp�

GHV�WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ��

$UW�������/D�SDUWLFLSDWLRQ�GH�OD�VRFLpWp�G
LQYHVWLVVHPHQW�j�
FDSLWDO�ULVTXH�DX�FDSLWDO�GX�SURMHW�GRLW�rWUH�DX�PRLQV�pJDOH�j�
OD�SDUWLFLSDWLRQ�GX�UpJLPH�G
LQFLWDWLRQ�j�O
LQQRYDWLRQ�GDQV�OH�
GRPDLQH�GH�OD�WHFKQRORJLH�GH�O
LQIRUPDWLRQ��

$UW�� ��� �� /H� SURPRWHXU� SHXW� GHPDQGHU� OH� UDFKDW� GH� OD�
SDUWLFLSDWLRQ� GX� UpJLPH� G
LQFLWDWLRQ� j� O
LQQRYDWLRQ� GDQV� OH�
GRPDLQH� GH� OD� WHFKQRORJLH� GH� O
LQIRUPDWLRQ� j� OD� YDOHXU�
QRPLQDOH� PDMRUpH� G
XQH� UpPXQpUDWLRQ� DQQXHOOH� DX� WDX[�
PR\HQ�GH�O
DSSHO�G
RIIUH�DSSOLTXp�SDU�OD�%DQTXH�&HQWUDOH�GH�
7XQLVLH�� HW� FH�� GDQV� XQH� SpULRGH� Q
H[FpGDQW� SDV� VHSW� DQV� j�
FRPSWHU�GH�OD�GDWH�GH�OD�VRXVFULSWLRQ�GH�OD�SDUWLFLSDWLRQ��

$UW�� ��� �� /D� FRQYHQWLRQ� FRQFOXH� HQWUH� OH�PLQLVWqUH� GHV�

ILQDQFHV� HW� OHV� VRFLpWpV� G
LQYHVWLVVHPHQW� j� FDSLWDO� ULVTXH�

SUpYXH� j� O
DUWLFOH� ��� GH� OD� ORL� Q�� ������� GX� ��� GpFHPEUH�

����� � VXVYLVpH� IL[H� OHV� SURFpGXUHV� GH� SUpVHQWDWLRQ� GHV�

GHPDQGHV� GH� EpQpILFH� GHV� LQWHUYHQWLRQV� GX� UpJLPH�

G
LQFLWDWLRQ�j�O
LQQRYDWLRQ�GDQV�OH�GRPDLQH�GH�OD�WHFKQRORJLH�

GH� O
LQIRUPDWLRQ�� OHV� PRGDOLWpV� GH� GpEORFDJH� GHV�

SDUWLFLSDWLRQV�DX�FDSLWDO�� OHV�FRQGLWLRQV�HW� OHV�PRGDOLWpV�GH�

FHVVLRQ�GHV�SDUWLFLSDWLRQV��

$UW�� ��� �� 6RXV� UpVHUYH� GHV� GLVSRVLWLRQV� GX� FRGH� GHV�
VRFLpWpV�FRPPHUFLDOHV�� OD�VRFLpWp�G
LQYHVWLVVHPHQW�j�FDSLWDO�
ULVTXH�SHXW�SURSRVHU�DX[�RUJDQHV�GH�JHVWLRQ�XQH�UpVROXWLRQ�
WHQGDQW� j� UHPSODFHU� OH� SURPRWHXU� JHVWLRQQDLUH� GX� SURMHW�
EpQpILFLDQW�GX�FRQFRXUV�GX�UpJLPH�SDU�XQ�DXWUH�JHVWLRQQDLUH�
DX�FDV�R�� OH�SUHPLHU�JHVWLRQQDLUH�Q
REVHUYH�SOXV� OHV� UqJOHV�
GH�JHVWLRQ�WUDQVSDUHQWH�RX�QH�PHW�SDV�j�OD�GLVSRVLWLRQ�GH�OD�
VRFLpWp� G
LQYHVWLVVHPHQW� j� FDSLWDO� ULVTXH� OHV� LQIRUPDWLRQV�
WHFKQLTXHV�� FRPPHUFLDOHV� HW� ILQDQFLqUHV� QpFHVVDLUHV� j� OD�
ERQQH� JHVWLRQ� HW� DX�ERQ� VXLYL� GX�SURMHW�� HW� FH�� VXU� OD� EDVH�

G
XQ� UDSSRUW� pWDEOL�SDU� OD� VRFLpWp�G
LQYHVWLVVHPHQW�j�FDSLWDO�
ULVTXH�HW�DSSURXYp�SDU� OD�FRPPLVVLRQ�YLVpH�j� O
DUWLFOH���GX�
SUpVHQW�GpFUHW�DSUqV�DYRLU�HQWHQGX�OH�JHVWLRQQDLUH�GX�SURMHW��

$UW��������6RQW�DEURJpHV��WRXWHV�GLVSRVLWLRQV�DQWpULHXUHV�
FRQWUDLUHV� DX�SUpVHQW� GpFUHW� HW�QRWDPPHQW� OH�GpFUHW�Q�����
�����GX���MXLOOHW������VXVYLVp��

$UW��������/HV�PLQLVWUHV�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�
OD� UHFKHUFKH� VFLHQWLILTXH� HW� GH� OD� WHFKQRORJLH�� GHV�
WHFKQRORJLHV� GH� OD� FRPPXQLFDWLRQ� HW� GX� WUDQVSRUW�� GHV�
ILQDQFHV�� GH� O
LQGXVWULH� HW� GH� O
pQHUJLH�� GH� O
HPSORL� HW� GX�
GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH� VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���RFWREUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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/LVWH�G
DFWLYLWpV�RXYUDQW�GURLW�DX�EpQpILFH�GHV�
LQWHUYHQWLRQV�GX�UpJLPH�G
LQFLWDWLRQ�j�O
LQQRYDWLRQ�
GDQV�OH�GRPDLQH�GH�OD�WHFKQRORJLH�GH�O
LQIRUPDWLRQ�

��� 3URGXFWLRQ� RX� GpYHORSSHPHQW� GH� ORJLFLHOV� RX�
FRQWHQXV�QXPpULTXHV��

��� 3URGXFWLRQ� RX� GpYHORSSHPHQW� GH� V\VWqPHV� HW�
VROXWLRQV�WHFKQLTXHV�j�KDXWH�YDOHXU�DMRXWpH�GDQV�OH�GRPDLQH�
GH� OD� WHFKQRORJLH� GH� O
LQIRUPDWLRQ� HW� GH� OD�
WpOpFRPPXQLFDWLRQ��

��� 'pYHORSSHPHQW� GH� VHUYLFHV� LQQRYDQWV� EDVpV�
HVVHQWLHOOHPHQW�VXU�OHV�WHFKQRORJLHV�GH�O
LQIRUPDWLRQ�HW�GH�OD�
WpOpFRPPXQLFDWLRQ�RX�\�GHVWLQpV��

�

$UUrWp� GX� PLQLVWUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW�GX���RFWREUH�������
IL[DQW� OD� FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH�
IRQFWLRQQHPHQW� GH� OD� FRPPLVVLRQ� G
pYDOXDWLRQ�
GHV�FRPSpWHQFHV�GHV�JHQV�GH�PHU��

/H�PLQLVWUH�GHV�WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ�HW�GX�
WUDQVSRUW��

9X� OD� FRQYHQWLRQ� LQWHUQDWLRQDOH� VXU� OHV� QRUPHV� GH�
IRUPDWLRQ��GH�GpOLYUDQFH�GHV�EUHYHWV�HW�GH�YHLOOH��FRQFOXH�j�
/RQGUHV�OH���MXLOOHW�������GRQW�OD�5pSXEOLTXH�7XQLVLHQQH�D�
pWp�DXWRULVpH�G
\�DGKpUHU�SDU�OD�ORL�Q� ������GX���PDL�������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O
RIILFH�GH�OD�PDULQH�PDUFKDQGH�HW�GHV�SRUWV��

9X�OH�GpFUHW�Q� �������GX����VHSWHPEUH�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X� OH� GpFUHW� Q� ������ GX� ��� MDQYLHU� ������ SRUWDQW�
RUJDQLVDWLRQ� GHV� VHUYLFHV� FHQWUDX[� GX� PLQLVWqUH� GX�
WUDQVSRUW��

9X� OH� GpFUHW� Q� ���������� GX� �� DR�W� ������ IL[DQW� OHV�
FRQGLWLRQV�G
H[HUFLFH�GHV�IRQFWLRQV�GHV�JHQV�GH�PHU�j�ERUG�
GHV�QDYLUHV�GH�PHU�DVWUHLQWV�j�WHQLU�XQ�UHJLVWUH�G
pTXLSDJH�HW�
DX[�FRQWU{OHV�\�DIIpUHQW�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW� UDWWDFKHPHQW� GHV� VWUXFWXUHV� UHOHYDQW� GH� O
H[�
PLQLVWqUH� GX� WUDQVSRUW� DX�PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW��


