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/RL�Q����������GX���DYULO�������SRUWDQW�DSSUREDWLRQ�

GH� OD� FRQYHQWLRQ� GH� VpFXULWp� VRFLDOH� HQWUH� OD�

5pSXEOLTXH�7XQLVLHQQH�HW�OD�5pSXEOLTXH�)UDQoDLVH�

HW�GH�VRQ�DYHQDQW������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���

$UWLFOH� XQLTXH� ±� 6RQW� DSSURXYpV�� OD� FRQYHQWLRQ� GH�

VpFXULWp� VRFLDOH� HW� VRQ� DYHQDQW� FRQFOXV� j� 7XQLV��

UHVSHFWLYHPHQW�OH����MXLQ������HW�OH���GpFHPEUH�������HQWUH�

OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OD� 5pSXEOLTXH� )UDQoDLVH�� HW�

DQQH[pV�j�OD�SUpVHQWH�ORL���

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
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'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX��HU�DYULO��������
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/RL�Q����������GX���DYULO�������SRUWDQW�DSSUREDWLRQ�

GX� WUDLWp� � G¶DPLWLp�� GH� ERQ� YRLVLQDJH� HW� GH�

FRRSpUDWLRQ�� FRQFOX� HQWUH� OD� 5pSXEOLTXH�

7XQLVLHQQH�HW�OD�5pSXEOLTXH�,WDOLHQQH������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���

$UWLFOH�XQLTXH�±�(VW�DSSURXYp��OH�WUDLWp�G¶DPLWLp��GH�ERQ�

YRLVLQDJH� HW� GH� FRRSpUDWLRQ�� DQQH[p� j� OD� SUpVHQWH� ORL� HW�

FRQFOX�� j� 5RPH� OH� ��� IpYULHU� ������ HQWUH� OD� 5pSXEOLTXH�

7XQLVLHQQH�HW�OD�5pSXEOLTXH�,WDOLHQQH���

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
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'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX��HU�DYULO��������

/RL�Q����������GX���DYULO�������SRUWDQW�DSSUREDWLRQ�
GH�O¶DFFRUG�FDGUH�GH�FRRSpUDWLRQ�GDQV�OH�GRPDLQH�
GH� OD�SrFKH��GX�JURVVLVVHPHQW�HW�GH� O¶pOHYDJH�GX�
WKRQ� URXJH� HQWUH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OD�
*UDQGH� -DPDKLUL\D� $UDEH� /LE\HQQH� 3RSXODLUH� HW�
6RFLDOLVWH�������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� XQLTXH� ±� (VW� DSSURXYp�� O¶DFFRUG� FDGUH� GH�
FRRSpUDWLRQ�GDQV�OH�GRPDLQH�GH�OD�SrFKH��GX�JURVVLVVHPHQW�
HW� GH� O¶pOHYDJH� GX� WKRQ� URXJH� HQWUH� OD� 5pSXEOLTXH�
7XQLVLHQQH� HW� OD� *UDQGH� -DPDKLUL\D� $UDEH� /LE\HQQH�
3RSXODLUH�HW�6RFLDOLVWH��DQQH[p�j�OD�SUpVHQWH�ORL�HW�FRQFOX�j�
7ULSROL�OH����MDQYLHU��������

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
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/RL� Q�� �������� GX� �� DYULO� ������ UHODWLYH� j� OD�
WUDQVIRUPDWLRQ� GH� OD� IRUPH� MXULGLTXH� GH� O¶RIILFH�
QDWLRQDO�GHV�WpOpFRPPXQLFDWLRQV�������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�SUHPLHU��±�,O�HVW�DXWRULVp�j�WUDQVIRUPHU�OD�IRUPH�
MXULGLTXH�GH�O¶RIILFH�QDWLRQDO�GHV�WpOpFRPPXQLFDWLRQV�G¶XQH�
HQWUHSULVH� SXEOLTXH� VRXV� IRUPH� G¶pWDEOLVVHPHQW� SXEOLF� j�
FDUDFWqUH�QRQ�DGPLQLVWUDWLI��HQ�XQH�HQWUHSULVH�SXEOLTXH�VRXV�
IRUPH� GH� VRFLpWp� DQRQ\PH� GpQRPPpH� ©�6RFLpWp�1DWLRQDOH�
GHV� 7pOpFRPPXQLFDWLRQV�ª�� LGHQWLILpH� SDU� VRQ� QRP�
FRPPHUFLDO�©�7XQLVLH�7pOpFRP�ª�HW�VRXPLVH�j�OD�OpJLVODWLRQ�
UHODWLYH� DX[� SDUWLFLSDWLRQV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV�
SXEOLFV�HW�j�OD�OpJLVODWLRQ�FRPPHUFLDOH���

$UW�� ��� �� /H� PLQLVWUH� GHV� ILQDQFHV�� DJLVVDQW� SRXU� OH�
FRPSWH� GH� O¶(WDW�� HVW� DXWRULVp� j� SDUWLFLSHU� DX� FDSLWDO� GH� OD�
VRFLpWp�QDWLRQDOH�GHV�WpOpFRPPXQLFDWLRQV�j�FRQFXUUHQFH�GH�
PLOOH�TXDWUH�FHQWV�PLOOLRQV�GH�GLQDUV�������PLOOLRQV�GLQDUV���

&HWWH�SDUWLFLSDWLRQ�HVW�UpSDUWLH�FRPPH�VXLW���

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX��HU�DYULO��������
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��XQ�DSSRUW�HQ�QDWXUH�pJDO�j� OD�YDOHXU�GH�O¶HQVHPEOH�GX�
SDWULPRLQH� GH� O¶(WDW� PHXEOHV� HW� LPPHXEOHV� REMHW� GX�
WUDQVIHUW� SUpYX� j� O¶DUWLFOH� �� GH� OD� ORL� Q�� ������ GX� ��� DYULO�
������

�� XQ� DSSRUW� HQ� QXPpUDLUH� GRQW� OD� YDOHXU� HVW� pJDOH� j� OD�
GLIIpUHQFH� HQWUH� OD� WRWDOLWp� GHV� DSSRUWV� GH� O¶(WDW� YLVpV� DX�
SDUDJUDSKH� SUHPLHU� GX� SUpVHQW� DUWLFOH� HW� OD� YDOHXU� GHV�
DSSRUWV�HQ�QDWXUH�VXVYLVpV��

&HWWH� SDUWLFLSDWLRQ� VH� IDLW� SDU� DSSRUW� GH� O¶HQVHPEOH� GX�
SDWULPRLQH� GH� O¶RIILFH� QDWLRQDO� GHV� WpOpFRPPXQLFDWLRQV� DX�
SURILW�GH�OD�VRFLpWp�PDMRUp��OH�FDV�pFKpDQW��GX�YHUVHPHQW�GX�
FRPSOpPHQW�HQ�QXPpUDLUH�SRXU�DWWHLQGUH�OH�PRQWDQW�YLVp�DX�
SDUDJUDSKH�SUHPLHU�GX�SUpVHQW�DUWLFOH��

$UW�������/D�VRFLpWp�QDWLRQDOH�GHV�WpOpFRPPXQLFDWLRQV�VH�
VXEVWLWXH� j� O¶RIILFH� QDWLRQDO� GHV� WpOpFRPPXQLFDWLRQV� GDQV�
WRXV�VHV�GURLWV�HW�REOLJDWLRQV�FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�
HW�DX[�UpJOHPHQWDWLRQV�HQ�YLJXHXU��

$UW�� ��� �� /¶DFWH� FRQVWLWXWLI� GH� OD� VRFLpWp� QDWLRQDOH� GHV�
WpOpFRPPXQLFDWLRQV�HVW�HQUHJLVWUp�DX�GURLW�IL[H��

$UW����� ��/D� ORL�Q��������GX���DR�W�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�DJHQWV�GHV�RIILFHV��GHV�pWDEOLVVHPHQWV�SXEOLFV�j�

FDUDFWqUH� LQGXVWULHO� HW� FRPPHUFLDO� HW� GHV� VRFLpWpV� GRQW� OH�

FDSLWDO� HVW� GpWHQX� GLUHFWHPHQW� HW� HQWLqUHPHQW� SDU� O¶(WDW� RX�

OHV� FROOHFWLYLWpV� SXEOLTXHV� ORFDOHV�� WHOOH� TXH� PRGLILpH� HW�

FRPSOpWpH� QRWDPPHQW� SDU� OD� ORL� Q�� �������� GX� ��� PDUV�

������ FRQWLQXH� j� rWUH� DSSOLTXpH� DX[� DJHQWV� GH� OD� VRFLpWp�

QDWLRQDOH�GHV�WpOpFRPPXQLFDWLRQV��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV�FRQWUDLUHV�j�OD�SUpVHQWH�ORL��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
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